Date 30.12.2025

Advisory regarding Procedure for Payment of equivalent amount against encashment of Conn-BG(s) in terms of Regulation 3.8 of GNA Regulations, 2022

1. Hon’ble CERC vide F. No. L-1/261/2021/CERC dated 04.11.2025 has notified Third Amendment of CERC (Connectivity and General Network Access to the inter-state Transmission System) Regulations, 2022 from 09.09.2025. 

2. As per GNA Regulations, a new Regulation 3.8 has been introduced by CERC as mentioned below:

“3.8 An applicant whose Bank Guarantee (BG) is required to be encashed, shall have the option to pay the equivalent amount through online payment mode, in lieu of such encashment of BG under these regulations and seek the return of the BG, subject to the condition that online payment is made on or before the date of revocation by the Nodal Agency. In such cases(s), the Nodal Agency shall return the BG within 15 working days of confirmation of receipt of the equivalent amount through an online payment mode”.

3. Broadly default provisions prescribed in the GNA Regulations are as under:
i) Submission of Land documents - Regulation 11A (1) 
ii) Achievement of Financial Closure - Regulation 11A (2)
iii) Achievement of COD of Generation - Regulation 24.6
iv) Payment of One-time GNA charge - Regulations 22.2 (d) and 40.2
v) Withdrawal of application for Connectivity or GNA – Regulations 3.7 
vi) Non-signing of Connectivity and GNA Agreements - Regulations 10.6 and 22.2
vii) Relinquishment of Connectivity– Regulation 24 
viii) Relinquishment of GNA- Regulation 25
ix) Non-payment of transmission charges– Regulation 16.3
x) Non-extension of BG within the validity period

Accordingly, all the grantees are hereby advised to strictly monitor and adhere to 
a) The date by which the applicable compliances are required to be met 
b) Any default in failure to meet the applicable compliances shall lead to revocation as per the applicable provision of the Regulations. 
c) Issuances of notices (if any) shall not be a prerequisite prior to precipitative actions including actions for revocation and encashment of bank guarantees.
d) If the grantee(s) prefer not to have BG encashment, then they are advised to deposit the applicable amount in lieu of encashment of BG, 
e) Request for withholding or withdrawal of the said invocation letter for BG(s) encashment shall not be entertained. 

4. Applicant/Grantees are required to pay before any default in the following account of Nodal Agency: -

Nodal Agency / Beneficiary Name: Central Transmission Utility of India Limited
Current Account No.: 50200104664432
Bank and Branch: HDFC Bank, Sco-36, Sector 14, Gurgaon, Haryana, 122001
IFSC Code: HDFC0000090

5. After payment of equivalent amount against encashment of Conn-BG(s), Applicant/Grantee(s) shall intimate to Nodal Agency as per format “Payment in terms of Reg. 3.8” given at Annexure-I through email and by post. Email id of Nodal Agency is ctu-agr-bcd-reg@powergrid.in and ctubcd@powergrid.in. 






























Annexure-I
[bookmark: _Hlk214352080]Format: ‘Payment in terms of Reg. 3.8’

Payment of equivalent amount against encashment of Conn-BG(s)
	1
	Name of Applicant / GNA / Connectivity Grantee
	

	
	
	

	2
	Address of Applicant / GNA / Connectivity Grantee
	

	
	
	

	3
	CTU intimation ref. no. & date
	

	
	
	

	4
	GNA/Connectivity quantum
	

	
	
	

	5
	CTU letter ref. no. & date regarding withdrawal/ relinquishment/ revocation of connectivity & GNA etc. if any 
	

	
	
	Default provisions

	6
	Payment made in lieu of BGs to be encashed [LBG/ Conn-BG1/Conn-BG2/ Conn-BG3, as applicable] with amounts (Rs.) and applicable default provisions
	Land BG      :
	

	
	
	Conn-BG1  :
	

	
	
	Conn-BG2  :
	

	
	
	Conn-BG3  :
	

	
	
	

	7
	CTU bank account details
	

	
	Bank account No.:
	

	
	Bank name:
	

	
	Bank IFSC:
	

	
	
	

	8
	Amount Paid (in Rs.)
	

	
	
	

	9
	Date of payment
	

	
	
	

	10
	UTR No.
	

	
	
	

	11
	Contact Person Name & 
Designation with e-mail address
	

	
	
	



(Signature of the Authorized Signatory 
of GNA/Connectivity grantees/Applicant)
[company round stamp] 
Date:
